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Recovery News 
 
LOW-INTEREST SBA LOANS HELP FUND NEW JERSEY RECOVERY 
Average loan to individuals about $40,000 
 
NEPTUNE, N.J. — Hurricane Irene survivors in New Jersey who are including a U.S. Small 
Business Administration (SBA) loan as part of their recovery efforts are taking low-interest 
disaster loans for an average of about $40,000. 
 
Business owners affected by Irene are securing loans that average about $125,000, according to 
Al Titone, SBA’s district director for New Jersey. 
 
Titone said SBA loan applications are offered to many storm survivors who have registered for 
federal disaster assistance with the Federal Emergency Management Agency (FEMA). 
Completing the SBA application is an important part of the process of receiving assistance. 
 
SBA’s disaster loans are meant to cover uninsured losses.  They can help with the cost of 
replacing drywall, restoring landscaping, repairing foundation damage and removing debris, as 
well as meet other repair needs and replace lost or damaged personal items. 
 
By returning the SBA loan application, homeowners may be eligible for up to $200,000 to repair 
or replace their storm-damaged home. Homeowners and renters may be eligible for up to 
$40,000 for replacement of personal property. Interest rates are as low as 2.5 percent; terms are 
up to 30 years. 
 
Businesses and private non-profit organizations of any size may borrow up to $2 million for physical 
losses and working capital needs. Interest rates are 3 percent for non-profit organizations and 4 
percent for businesses with terms up to 30 years.  
 
Survivors can pick up a loan application at a Disaster Recovery Center, download one at www.sba.gov 
or fill out an application online at https://DisasterLoan.SBA.gov/ELA. 
 
If an applicant has a question, help is available by calling SBA Customer Service at 800-659-2955 or 
TTY 800-877-8339. Advice is also available by emailing DisasterCustomerService@sba.gov. 
 



There is no obligation to accept an SBA loan if offered. Completing the application, whether or not a 
loan is offered, may open the door to other possible assistance, including additional federal grant funds 
for homeowners and renters.  
 
To date, nearly $135 million in FEMA grants has been approved to support the New Jersey recovery.  
More than $40 million has been approved as low-interest loans from the SBA. 
 
Note to editors: A photo is available to accompany this article.  Go to:  
http://www.fema.gov/photolibrary/photo_details.do?id=51713  
 
 Caption: Manville, NJ, September 13, 2011 -- SBA Public Affairs Specialist John Schoenthaler 
confers with two disaster survivors in the Manville Fire Department. FEMA Community 
Relations, Intergovernmental Affairs, Congressional Affairs and PIO Specialists along with 
specialists from the Small Business Administration (SBA) actively partner with the state and 
local governments to assist disaster survivors. Photo by Christopher Mardorf/FEMA. 
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FEMA’s mission is to support our citizens and first responders to ensure that as a nation we 
work together to build, sustain, and improve our capability to prepare for, protect against, 
respond to, recover from, and mitigate all hazards. 
 
Follow FEMA online at http://blog.fema.gov, www.twitter.com/fema, www.facebook.com/fema, 
and www.youtube.com/fema.  Also, follow FEMA Administrator Craig Fugate’s activities at 
www.twitter.com/craigatfema. 
 
SBA provides low-interest, long-term disaster loans to homeowners, renters and businesses of all 
sizes and private nonprofit organizations. 


